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July 1, 2020 

Top News for Today   

 Bharti Airtel: Carlyle Group to acquire approximately 25% stake in the 
company's data centre business - Nxtra Data Ltd. Enterprise Valuation of the 
transaction is approximately $1.2 billion.  

 Kotak Mahindra Bank: MSCI defers until further notice, potential increase in 
Foreign Ownership Limits, resulting from the recently implemented relaxation of 
FPI limit of Indian companies to the sectoral limit. 

 Indian Oil Corporation: Wholly-owned arm - IOC Middle East FZE, Dubai has 
signed an agreement with Beximco LPG of Bangladesh to form a 50:50 Joint 
Venture in Bangladesh for the LPG business. As per the plan, the venture will 
begin functioning by acquiring Beximco's existing LPG assets. It also aims to set 
up a large LPG terminal at a deep-water port in Bangladesh. 

 Kalpataru Power Transmission: Gets new order for transmission and distribution 
segment worth Rs 956 crore. 

 NTPC: To develop waste-to-energy facilities at Okhla landfill site along with 
Indian Oil and SDMC. SDMC to provide land worth one acre on lease at the 
landfill side while the company along with IOC will invest 50% each towards 
setting up and operating the facilities. 

 Bank of Baroda: Board approves issuance of Basel-III compliant AT-1 bonds for 
an issue size not exceeding Rs 2,000 crore in single or multiple tranches. 

 GMM Pfaudler: Enters into binding term sheet with De Dietrich Process Systems 
India, for itemised sale of their manufacturing facility in Hyderabad.  

 Lakshmi Vilas Bank: Appoints K Hariharan as CFO. 

 Indian Bank: Cuts MCLR across various tenors from July 3. One-year MCLR now 
at 7.4% while one-month MCLR at 7.15%. Benchmark rates for all loans linked 
with external benchmark cut by 40 basis points from July 1. 

 Cyient: Aditya Birla Sun Life Mutual Fund increased stake from to 5.1% from 
3.08% on June 26. 

 Marico: Increases stake in Zed Lifestyle to 100% from 45%. 

 Mahindra Holidays and Resorts: Recommenced operations at 10 of its resorts 
from mid-June (9 in India and 1 in Dubai).  

 Indiabulls Housing Finance: To consider raising funds on July 3. 

 Tata Communications: To meet Baron Capital on July 1. 

Events of the Day 

 Result for today:- Eveready Industries 

 11am: World Bank Director Junaid Ahmad to hold online press briefing 

 12:30pm: ICRA to host a webinar on ‘access to funding remain key as NBFCs 
prepare to battle asset quality pains’ 

 4pm: Alok Chaturvedi, former DG of Foreign Trade, to interact via conference 
call on ‘Impact of Indo-China conflict on Trade and Economy’ 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 34915.80 45.72 0.13 

Nifty 10302.10 10.30 0.10 

    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 25812.88 217.08 0.85 

NASDAQ COM. 10058.77 184.62 1.87 

FTSE 100  6169.74 56.03 0.90 

CAC 40  4935.99 9.47 0.19 

DAX  12310.93 78.81 0.64 

NIKKEI 225 22312.83 28.40 0.13 

SHANGHAI  2992.00 4.79 0.16 

HANG SENG  24427.19 125.91 0.52 

    

Currency Close Net Chng. Chng. (%) 

USD / INR 75.51 0.07 0.10 

USD / EUR 1.12 0.00 0.05 

USD / GBP 1.24 0.00 0.04 

USD / JPY 107.82 0.01 0.01 

    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1782.40 1.15 0.06 

Silver 18.61 0.04 0.20 

    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 39.78 0.53 1.35 

Brent Crude 41.72 0.46 1.11 

Natural Gas 1.72 0.03 1.77 

    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 5.89 0.02 0.31 

    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 53.01 0.02 0.04 

HDFC Bank 45.46 0.16 0.35 

ICICI Bank 9.29 0.17 1.86 

Infosys Ltd 9.66 0.09 0.94 

Tata Motors 6.57 0.14 2.09 

Vedanta Ltd 5.61 0.13 2.26 

Wipro 3.31 0.04 1.22 

Institution Purchase Sale Net 

FII 4796.39  6796.47  2000.08  

DII 5247.06  3195.75  2051.31  

Institutional Flow (In Crore)  30-06-2020 



 Morning Note 

Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 34915.80 45.72 0.13 1.45 4.84 23.53 12.02 

Nifty 10302.10 10.30 0.10 1.61 4.84 24.82 13.18 

BSE M Cap 13055.28 18.44 0.14 1.72 7.39 26.26 12.32 

BSE S Cap 12380.75 93.69 0.75 2.27 10.32 30.23 13.32 

Nifty MC 100  14704.00 31.20 0.21 2.12 7.45 28.18 16.85 

BSE Auto 15275.21 159.29 1.05 0.68 5.02 44.37 15.72 

BSE Capgoods 12858.81 14.11 0.11 3.07 3.14 20.39 35.39 

BSE FMCG 11258.33 19.98 0.18 2.38 2.12 13.74 0.93 

BSE Metal 7210.02 6.92 0.10 4.49 1.95 29.03 35.04 

BSE Oil&Gas 12668.18 194.71 1.51 2.75 5.66 29.16 12.95 

BSE Healthcare 16262.97 199.70 1.21 3.29 3.51 35.87 24.81 

BSE Power 1574.86 12.78 0.80 4.84 4.27 17.61 25.60 

BSE Realty 1581.44 0.63 0.04 7.55 9.15 19.56 29.98 

BSE ConsDur 20338.20 3.44 0.02 1.99 0.63 5.67 21.94 

BSE Bank 24293.83 44.06 0.18 4.09 6.29 16.35 31.01 

BSE IT 14886.92 7.94 0.05 1.18 3.63 22.77 4.90 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1782.40 1.15 0.06 1.19 2.45 11.98 28.75 

Silver($/Ounce) 18.25 0.04 0.21 4.26 0.31 30.68 20.47 

Aluminium 1601.75 12.25 0.77 1.65 4.95 7.32 10.00 

Copper 6004.50 53.00 0.89 1.91 12.19 21.58 0.38 

Zinc 2036.75 17.50 0.85 0.12 2.21 7.49 20.59 

Lead 1763.25 28.50 1.59 1.82 6.54 1.70 8.02 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 75.51 0.07 0.10 0.18 0.05 0.04 8.69 

USD Index 97.35 0.04 0.04 0.21 0.49 2.33 0.52 

YUAN 7.06 0.00 0.05 0.25 0.95 0.56 2.96 

GBP 1.24 0.00 0.14 0.28 0.86 0.11 2.03 

EUR 1.12 0.00 0.03 0.12 0.91 2.49 0.43 

YEN 107.82 0.11 0.10 0.72 0.21 0.60 0.58 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  101.00 0.90 0.90 2.85 2.90 16.56 17.48 

Cotton 61.26 0.32 0.53 3.36 4.24 21.40 9.05 

Sugar 11.96 0.19 1.61 0.34 9.02 11.15 13.27 

Wheat 493.25 1.25 0.25 1.49 4.87 10.57 10.49 

Soybean 884.00 1.75 0.20 1.61 3.73 2.37 6.11 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 25812.88 217.08 0.85 1.31 1.33 23.25 3.39 

Nasdaq 10058.77 184.62 1.87 0.72 5.30 36.66 24.32 

S&P 500 3100.29 47.05 1.54 0.99 1.46 25.49 4.59 

FTSE100 6169.74 56.03 0.90 2.38 0.05 13.11 17.71 

CAC40 4935.99 9.47 0.19 1.63 3.64 17.32 11.35 

DAX  12310.93 78.81 0.64 1.70 6.25 28.98 1.68 

Mexico IPC 37716.43 52.77 0.14 1.31 1.99 11.95 13.17 

Brazil Bovespa 95055.80 679.53 0.71 0.96 7.26 33.94 6.20 

Russian RTS 1212.63 27.18 2.19 3.51 2.80 22.77 13.48 

Japan Nikkei 22312.83 28.40 0.13 0.97 1.15 23.53 2.70 

Hang Seng 24427.19 125.91 0.52 0.34 2.93 5.81 14.42 

Taiwan Index 11702.91 86.92 0.75 1.17 5.68 21.16 7.46 

Shanghai Comp 2992.00 4.79 0.16 0.82 2.54 9.32 1.82 

KOSPI 2130.93 23.74 1.13 1.36 3.24 26.50 0.11 

Malaysia KLCI 1498.58 3.08 0.21 0.32 0.52 13.25 11.03 

Jakarta Comp 4905.39 3.57 0.07 1.20 3.19 9.84 23.11 

Philippine SE 6142.76 65.38 1.05 0.75 3.58 13.57 23.64 

Thai Exch 1339.03 9.27 0.70 1.28 0.99 21.12 23.08 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 1794.00 45.00 2.57 10.95 245.00 187.50 29.91 

Baltic Dirty  462.00 3.00 0.65 2.33 33.81 67.14 31.96 

SG Dubai HY 0.35 0.13 59.09 245.83 85.04 126.72 109.16 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 39.78 0.53 1.35 4.71 12.30 95.96 32.65 

BRENT Crude 41.72 0.46 1.11 2.96 8.59 28.64 33.24 

Natural Gas 1.72 0.03 1.77 3.55 8.07 12.16 30.00 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  0.68 0.02 3.51 0.01 3.03 16.44 66.45 

UK 0.17 0.01 5.52 18.48 6.52 48.81 79.35 

Brazil 4.93 0.00 0.00 0.10 1.64 16.68 3.31 

Japan 0.05 0.02 67.86 213.33 235.71 261.54 132.19 

Australia 0.92 0.05 5.98 0.11 3.02 35.99 32.01 

India 5.89 0.02 0.31 0.10 2.15 5.20 14.44 

Switzerland 0.44 0.01 1.39 17.74 5.60 20.99 17.05 

Germany 0.45 0.02 3.40 11.28 1.57 7.35 38.84 
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 Market Outlook / Recommendation 

Morning Note 

Taking global cues, Nifty is expected to open negative around 10,250 and likely to trade on negative within the 

broader price band of 10,400-10,100. 

 

The Nifty previous session ended 0.10% down at 10,302.10. It opened on a positive note and got sold off towards 

finishing off with a bearish body candle. Failing to breakout 10,400 still suggests traders need to be cautious on rise. 

Chart pattern suggests, it might get into consolidation in the broader price band 10,400-10,200. 

 

On the Nifty hourly chart; currently RSI is stuck in a narrow range suggesting range bound oscillation within the 

price band of 10,400-10,200. Next support is placed around 10,100. 

 

Nifty patterns on multiple time frames suggest; it is still trading below the critical 200-EMA on daily chart. Index 

majors are still laggard, which is pointing towards continuation of range bound oscillation. 

 

The Bank Nifty previous session ended 0.05% up at 21,370.15. It may remain stuck in the price band of 20,900-

21,700. 

 

Nifty Crucial Supports & Resistances- 

Supports- 10200, 10100 Resistances- 10400, 10500 

 

 

Open positional calls- 

 

T+5 Positional Buy- 

|Cash Segment| ONGC on dips around @ 84.50-84, TGT- 92, SL- closing below 80 

 

T+15 Investment Buy- 

|Cash Segment| Accumulate DCB on dips around @ 82-80, TGT- 100, SL- closing below 70 

 

T+5 Positional Sell- 

|Futures Segment| HAVELLS Fut on rise @ 573-575, TGT- 545, SL- above 590 



 

 Today’s  Highlights 

Morning Note 

 Jindal Steel & Power: The company's Mauritius arm accepts a binding offer from Templar Investments to divest 

its entire stake in its Oman asset - Jindal Shadeed Iron & Steel. The Enterprise Value of the deal is over $1 billion. 

The transaction is expected to close in a month. The deal will enable the company's debt reduction plans. 

Transaction is subject to approval from shareholders of JSPL and lenders of the Oman asset. Templar 

Investments is part of the promoter group of JSPL. 

 Bharti Airtel: Carlyle Group to acquire approximately 25% stake in the company's data centre business - Nxtra 

Data Ltd. Enterprise Valuation of the transaction is approximately $1.2 billion. Bharti Airtel to continue holding 

the remaining 75% stake. Transaction subject to regulatory approvals. 

 Kotak Mahindra Bank: MSCI defers until further notice, potential increase in Foreign Ownership Limits, resulting 

from the recently implemented relaxation of FPI limit of Indian companies to the sectoral limit.  

 Indian Oil Corporation: Wholly-owned arm - IOC Middle East FZE, Dubai has signed an agreement with Beximco 

LPG of Bangladesh to form a 50:50 Joint Venture in Bangladesh for the LPG business. As per the plan, the venture 

will begin functioning by acquiring Beximco's existing LPG assets. It also aims to set up a large LPG terminal at a 

deep-water port in Bangladesh. 

 Kalpataru Power Transmission: Gets new order for transmission and distribution segment worth Rs 956 crore. 

 NTPC: To develop waste-to-energy facilities at Okhla landfill site along with Indian Oil and SDMC. SDMC to 

provide land worth one acre on lease at the landfill side while the company along with IOC will invest 50% each 

towards setting up and operating the facilities. 

 Bank of Baroda: Board approves issuance of Basel-III compliant AT-1 bonds for an issue size not exceeding Rs 

2,000 crore in single or multiple tranches. 

 GMM Pfaudler: Enters into binding term sheet with De Dietrich Process Systems India, for itemised sale of their 

manufacturing facility in Hyderabad. The deal will be done for a total consideration of 6.25 million Euros, subject 

to completion of the final due diligence and other documentation. The facility is equipped to manufacture Glass 

Lined Equipment. 

 Indian Bank: Cuts MCLR across various tenors from July 3. One-year MCLR now at 7.4% while one-month MCLR 

at 7.15%. Benchmark rates for all loans linked with external benchmark cut by 40 basis points from July 1.  

 Covid-19 Impact On M&M Financial: 75% of customers opted for moratorium on EMIs. Daily cashflow and 

liquidity impacted. New business in April & May was substantially lower than previous year's volumes. Business 

likely to normalise only in the post moratorium period i.e. September 2020. Repayments from HCVs and 

aggregator taxi segments can be further delayed. Demand and financing for pre-owned vehicles and agri 

machinery is expected to increase. 



 

 Today’s  Highlights 

Morning Note 

 Lakshmi Vilas Bank: Appoints K Hariharan as CFO. 

 Cyient: Aditya Birla Sun Life Mutual Fund increased stake from to 5.1% from 3.08% on June 26. 

 Marico: Increases stake in Zed Lifestyle to 100% from 45%. 

 Mahindra Holidays and Resorts: Recommenced operations at 10 of its resorts from mid-June (9 in India and 1 in 

Dubai). Material subsidiary - Holiday Club Resorts Oy, Finland has recommenced operations in 30 out of the 33 

resorts in Finland, Spain and Sweden. 

 Indiabulls Housing Finance: To consider raising funds on July 3. 

 Tata Communications: To meet Baron Capital on July 1. 



 

 Global News, Views and Updates 

Morning Note 

Asian Stocks See Muted Start to Third Quarter 

Asian stocks started the new quarter in a muted fashion, as investors assessed mixed data on the global economy 
amid concern over the coronavirus spread and Sino-American tensions. Shares edged lower in Japan on low 
volumes, with sentiment capped as confidence among large manufacturers in the country fell to the lowest since 
2009. Stocks ticked higher in Shanghai and Sydney, while South Korea saw a bigger advance. Hong Kong is closed for 
a holiday. S&P 500 futures slipped after the gauge rounded out a 20% second-quarter surge with U.S. consumer 
confidence posting its biggest rise since 2011. Treasuries ticked lower and the dollar edged up. Gold was near 
$1,800 an ounce. Traders also weighed a new national security law for Hong Kong, where China asserted broad new 
powers to rein in those who criticize its rule. 
 
Oil Rises toward $40 on Signs U.S. Stockpiles Are Shrinking 

Oil rose after its best quarter in almost three decades following a report pointing to the first drop in U.S. crude 
stockpiles since May. Futures in New York climbed toward $40 a barrel after closing down 1.1% on Tuesday. The 
industry-funded American Petroleum Institute said that inventories shrunk by 8.16 million barrels last week, 
according to people familiar with the data. That would be the largest draw this year if confirmed by Energy 
Information Administration figures due later on Wednesday. While the stockpiles data spurred some optimism, the 
demand outlook for the world’s largest economy remains uncertain as a resurgence in the coronavirus sees some 
states pausing or reversing the opening up of their economies. The U.S. is “going in the wrong direction” in its effort 
to contain the outbreak and daily case counts could more than double to 100,000 if behaviours don’t change, 
infectious-disease expert Anthony Fauci warned on Tuesday. 
 
From Fear in Wuhan to Oil Crash: Six Months in Emerging Markets 

Emerging markets endured a tumultuous first half as the Covid-19 outbreak made the start of 2020 one of the most 
unpredictable in decades. As if the pandemic was not enough, traders and investors also had to grapple with the 
resurgence in U.S.-China tensions and a collapse in oil prices, condemning developing-nation stocks, currencies and 
bonds to heavy losses over the period. The ramifications are likely to play out a long way into the future, as a global 
recession now appears almost a certainty. 
 
New South Wales Shuts Border; Fauci Issues Warning 

Anthony Fauci, the U.S. government’s top infectious disease specialist, warned lawmakers that coronavirus 
infections could rise to 100,000 a day if behaviours do not change. Trump says in Twitter post that he’s ‘more and 
more angry at China’ over the pandemic. New South Wales, Australia’s most-populous state, said residents of 10 
virus hotspots in neighbouring Victoria would face six months in jail or a fine of an $11,000 if they attempt to cross 
the border. The Japanese government is considering starting talks with China, South Korea and Taiwan as soon as 
this month to ease travel restrictions imposed to prevent the spread of coronavirus, Asahi reports, citing 
unidentified government officials. Property markets in Singapore and Australia extended their downward trend 
amid the pandemic. Home prices in the city-state fell for a second consecutive quarter after a two-month lockdown 
shut most of its economy, while Australian prices fell for a second straight month in June. 



 

 Links to important News highlight 

Morning Note 

Auto / Auto Ancillaries 

Fuel price hike dampens sales of diesel vehicles 

COVID-19: Auto component sector may see 16% drop in revenue this fiscal, says report 

Bridgestone ties up with Microsoft to develop tyre damage detecting system 

Banking & Finance 

Government extends Union Bank of India CEO Rajkiran Rai's term by another two years 

April-May bank loan contraction lesser than last year's 

Loan recasts to only defer problem, NPAs may zoom up to 14pc due to COVID-19: S&P 

Oil & Gas 

India's Essar group places bid for Petrobras' Bahia refinery: Report 

India-Bangladesh form LPG joint venture 

Petronet exploring long-term LNG deal indexed to spot prices 

Petrol, diesel prices go for pause, relief likely ahead 

Metals/Mining/Power 

Softbank-Bharti green energy JV taps Brookfield for upto $600 million funds 

Response to commercial auctions good; No CIL privatisation or hiving off of units: Pralhad Joshi 

TSML completes execution of mining lease in Odisha 

Tata Steel Europe units may get Tata Sons infusion 

Steel ministry to set up a working group to monitor usage of steel across the country 

IT/Telecom/Media 

Airtel in talks to sell 20% in Nxtra to Carlyle for $250 million 

DoT orders telcos, ISPs to block 59 Chinese apps with immediate effect 

https://economictimes.indiatimes.com/industry/auto/auto-news/fuel-price-hike-dampens-sales-of-diesel-vehicles/primeshow/76718095.cms
https://economictimes.indiatimes.com/industry/auto/auto-components/covid-19-auto-component-sector-may-see-16-drop-in-revenue-this-fiscal-says-report/articleshow/76709707.cms
https://economictimes.indiatimes.com/industry/auto/tyres/bridgestone-ties-up-with-microsoft-to-develop-tyre-damage-detecting-system/articleshow/76711644.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/government-extends-union-bank-of-india-ceo-rajkiran-rais-term-by-another-two-years/articleshow/76715846.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/april-may-bank-loan-contraction-lesser-than-last-years/articleshow/76715341.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/loan-recasts-to-only-defer-problem-npas-may-zoom-up-to-14pc-due-to-covid-19-sp/articleshow/76711314.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/indias-essar-group-places-bid-for-petrobras-bahia-refinery-report/articleshow/76718639.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/india-bangladesh-form-lpg-joint-venture/articleshow/76717046.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/indias-petronet-looks-to-sign-long-term-lng-deal-benchmarked-to-spot-prices/articleshow/76711183.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/petrol-diesel-prices-go-for-pause-relief-likely-ahead/articleshow/76707062.cms
https://economictimes.indiatimes.com/industry/energy/power/softbank-bharti-green-energy-jv-taps-brookfield-for-upto-600-million-funds/primeshow/76721165.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/response-to-commercial-auctions-good-no-cil-privatisation-or-hiving-off-of-units-pralhad-joshi/primeshow/76717237.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/tsml-completes-execution-of-mining-lease-in-odisha/articleshow/76714018.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/tata-steel-europe-units-may-get-tata-sons-infusion/articleshow/76721272.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/steel-ministry-to-set-up-a-working-group-to-monitor-usage-of-steel-across-the-country/articleshow/76708297.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/airtel-in-talks-to-sell-20-in-nxtra-to-carlyle-for-250-million/primeshow/76721332.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/dot-orders-telcos-isps-to-block-59-chinese-apps-with-immediate-effect/articleshow/76719289.cms


 

 Links to important News highlight 

Morning Note 

FMCG/Retail/Textile/Food 

Chinese App Ban: AliExpress escapes the axe 

Walmart appoints Prashanti Bodugum as vice-president, tech and centre head, Chennai 

Pharma/Fertilizers/Healthcare/Chemical 

No excuse for countries to not do contact tracing: WHO 

Human trials begin in fortnight, J&J works to ramp up production of affordable COVID vaccine: Top scientist 

Infrastructure/Cement/Real Estate 

L&T completes manufacture of component for world’s largest nuclear fusion project 

L&T builds cryostat for USD 20 bn global fusion project 

Hospitality/Aviation/Logistics 

Vistara announces 5-20 per cent pay cut for 40 per cent employees till December 

Indian carriers implement fresh round of pay cuts for staff 

Others 

Liquor body CIABC urges West Bengal government to reduce high sales tax to sustain the industry 

https://economictimes.indiatimes.com/industry/services/retail/chinese-app-ban-aliexpress-escapes-the-axe/articleshow/76721069.cms
https://economictimes.indiatimes.com/industry/services/retail/walmart-appoints-prashanti-bodugum-as-vice-president-tech-and-centre-head-chennai/articleshow/76707495.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/no-excuse-for-countries-to-not-do-contact-tracing-who/articleshow/76711518.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/human-trials-begin-in-fortnight-jj-works-to-ramp-up-production-of-affordable-covid-vaccine-top-scientist/articleshow/76708038.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/engineering/lt-completes-manufacture-of-component-for-worlds-largest-nuclear-fusion-project/articleshow/76713266.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/engineering/lt-builds-cryostat-for-usd-20-bn-global-fusion-project/articleshow/76711603.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/vistara-announces-5-20-per-cent-pay-cut-for-40-per-cent-employees-till-december/articleshow/76709795.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/indian-carriers-implement-fresh-round-of-pay-cuts-for-staff/articleshow/76712991.cms
https://economictimes.indiatimes.com/industry/cons-products/liquor/liquor-body-ciabc-urges-west-bengal-government-to-reduce-high-sales-tax-to-sustain-the-industry/articleshow/76709182.cms


 

 Disclaimer 

Analyst Certification:  

We /I, Deepankar Saha & Jaydeb Dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the nam es subscribed to 

this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect our views abo ut the subject issuer(s) or 

securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also certify that no part of our compensation  was, is, or will be 

directly or indirectly related to the specific recommendation(s) or view(s) in this Research Report. It is also confirmed that We/I, the above 

mentioned Research Analyst(s) of this Research Report have not received any compensation from the subject companies mentioned in the Research 

Report in the preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the Research 

Report. 

 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of Fina ncial Products. SMIFS 

Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of companies covered by our 

Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their relatives from maintaining  a financial interest in the 

securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any notice. The Research 

Report and information contained herein is strictly confidential and meant solely for the selected recipient and may not be altered in any way, 

transmitted to, copied or distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior written 

consent of SMIFS Limited. While we would endeavor to update the information herein on a reasonable basis, SMIFS is under no o bligation to update 

or keep the information current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing  so. Non-rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance with applicable 

regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity to this company, or in certain other 

circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no independent verification has 

been made nor is its accuracy or completeness guaranteed. This Research Report and information herein is solely for informational purpose and 

shall not be used or considered as an offer document or solicitation of offer to buy or sell or subscribe for securities or other financial instruments. 

Securities as defined in clause (h) of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Curren cy and Commodity 

Derivatives. Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at t he same time. SMIFS 

will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Research Report constitutes investment, legal, 

accounting and tax advice or a representation that any investment or strategy is suitable or appropriate to your specific circumstances. The 

securities discussed and opinions expressed in this Research Report may not be suitable for all investors, who must make thei r own investment 

decisions, based on their own investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The valu e and return on 

investment may vary because of changes in interest rates, foreign exchange rates or any other reason. SMIFS accepts no liabil ities whatsoever for 

any loss or damage of any kind arising out of the use of this Research Report. Past performance is not necessarily a guide to  future performance. 

Investors are advised to see Risk Disclosure Document to understand the risks associated before investing in the securities m arkets. Actual results 

may differ materially from those set forth in projections. Forward-looking statements are not predictions and may be subject to change without 

notice. The information given in this report is as of date of this report and there can be no assurance that future results or events will be consistent 

with this information. The information provided in this report remains, unless otherwise stated, the copyright of SMIFS. All layout, design, original 

artwork, concepts and intellectual Properties remains the property and copyright of SMIFS and may not be used in any form or for any purpose 

whatsoever by any party without the express written permission of the SMIFS.  



 

 Disclaimer 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason including network 

(Internet) reasons or snags in the system, breakdown of the system or any other equipment, server breakdown, maintenance shut down, 

breakdown of communication services or inability of SMIFS to present the data. In no event shall SMIFS be liable for any damages, including 

without limitation direct or indirect, special, incidental, or consequential damages, losses or expenses arising in connection with the data 

presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) Exch ange Rates can be 

volatile and are subject to large fluctuations; (b) the value of currencies may be affected by numerous market factors, inclu ding world and 

notional economic, political and regulatory events, events in Equity & Debt Markets and changes in interest rates; and (c) Currencies may be 

subject to devaluation or government imposed Exchange Controls which could affect the value of the Currency. Investors in sec urities such as 

Currency Derivatives, whose values are affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or beneficial ownership in 

various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  time to may have 

long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other transaction involving such Securities and 

earn brokerage or other compensation or act as a market maker in the Financial Instruments of the Subject Company/ companies mentioned 

herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of Interest with respect to any 

recommendation and related information and opinions at the time of the publication of the Research Report. Or at the time of Public 

Appearance. SMIFS does not have proprietary trades but mat at a future date, may opt for the same with prior intimation to Cl ients/ Investors 

and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore should be consid ered as interested. 

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular I nvestor; Clients/ 

Readers/ Subscribers of this Research Report are requested to take independent professional advice before investing. The information provided 

herein should not be construed as invitation or solicitation to do business with SMIFS.  

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  of the Company 

mentioned in the Research Report as of the last day of the month preceding the publication of the Research Report.  

SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research Repo rt. Accordingly, 

neither SMIFS and their Associates nor the Research Analysts and their relatives have any material conflict of interest at the time of publication of 

this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might have been mandated 

by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report during the p eriod 

preceding twelve months from the date of this Research Report for services in respect of managing or co -managing public offerings, corporate 

finance, investment banking, brokerage services or other advisory service in a merger or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or broker age services from 

the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the subject companies 

mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  



 

 Disclaimer 

The Research Analysts might have served as an officer, director or employee of the subject company.  

Neither the Research Analysts nor SMIFS have been engaged in market making activity for the companies mentioned in the Resear ch Report. 

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the information p resented in this 

Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or www.bseindia.com, 

www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting Equi ty Research 

Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or res ident of or located in any 

locality, state, country or other jurisdiction, where such distribution, publication, availability or use would be contrary t o law, regulation or which 

would subject SMIFS and affiliates to any registration or licensing requirement within such jurisdiction. The securities described herein may or 

may not be eligible for sale in all jurisdictions or to certain category of investors. Persons in whose possession this docum ent may come are 

required to inform themselves of and to observe such restriction.  

 

 

 

For queries related to compliance of the report, please contact: -  

Sudipto Datta, Compliance Officer  

SMIFS Limited.  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5414 /91 33 6634 5414 

Email Id.: compliance@smifs.com |Website: www.smifs.com 

http://www.nseindia.com
http://www.bseindia.com
http://www.mcxindia.com
http://www.smifs.com

